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OVERVIEW

In December 2023, Ottawa's short-term rental (STR)
market exhibited significant growth and economic impact,
characterized by shifts in listings and revenue dynamics
amid regulatory developments.
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HOUSING MARKET EFFECTS POLICY EVALUATION
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CONCLUSION

In conclusion, while Ottawa's STR market displays signs of recovery and contributes
to the local economy, it also presents significant challenges and negative
impacts. The rapid growth of commercial STRs, despite regulatory efforts,
threatens housing availability and affordability.
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STR activity has contributed substantially to increased rents, totaling an additional
$231 million paid by renters from 2017 to 2022. Although Ottawa's current
regulations have mitigated some rent increases, the resurgence of non-compliant
STRs underscores the need for strengthened enforcement and potentially stricter
policies, such as implementing a principal-residence requirement. Addressing
these challenges is crucial to safeguarding housing stability and affordability for
Ottawa residents amidst the ongoing evolution of the city's STR market.

Note: This research study, Short-term Rentals and Housing Affordability in Ontario, written by Dr David Wachsmuth, was
commissioned and funded by the Ontario Restaurant Hotel & Motel Association (ORHMA). The authors from the Urban
Politics and Governance research group are exclusively responsible for all analysis, findings, and conclusions.

Source: Wachsmuth, David (2024). Short-term Rentals and Housing Affordability in Ontario. Urban Politics and
Governance research group, School of Urban Planning, McGill University.
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